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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

KINGBOARD 
HOLDINGS LIMITED

KINGBOARD LAMINATES 
HOLDINGS LIMITED

建滔集團有限公司 建滔積層板控股有限公司
(Incorporated in the Cayman Islands 

with limited liability)
(Incorporated in the Cayman Islands 

with limited liability)
(Stock Code: 148) (Stock Code: 1888)

JOINT ANNOUNCEMENT

IN RELATION TO KINGBOARD COPPER FOIL HOLDINGS LIMITED

This announcement is made by Kingboard Holdings Limited (“Kingboard Holdings”) and 
Kingboard Laminates Holdings Limited (“Kingboard Laminates”) pursuant to Rule 13.10B 
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited and is being released for information purpose.

Kingboard Copper Foil Holdings Limited (“KBCF”), a company incorporated in Bermuda 
with limited liability and the shares of which are listed on the Singapore Exchange Securities 
Trading Limited, is an indirect 95.69%-owned subsidiary of Kingboard Laminates. In turn, 
Kingboard Laminates is a 69.31%-owned subsidiary of Kingboard Holdings. Both Kingboard 
Holdings and Kingboard Laminates are companies listed on the Main Board of The Stock 
Exchange of Hong Kong Limited.

The following is a reproduction of an announcement published on the website of 
www.sgx.com of Singapore Exchange Securities Trading Limited under KBCF on 3 May 
2019.



VOLUNTARYUNCONDITIONALCASHOFFER

by

EXCELFIRSTINVESTMENTSLIMITED

BVICompanyNumber

1017021)  IncorporatedintheBritishVirgin Islands)  foralltheissuedandpaid-

upordinarysharesinthe
capitalofKINGBOARD COPPER

FOILHOLDINGSLIMITED
CompanyRegistrationNo. 26998)  

IncorporatedinBermuda)  SingaporeStockCode: K14)  otherthanthose whichareowned, controlledoragreedto

beacquiredby

theOfferorConcertGroup

LEVEL OF

ACCEPTANCESLOSSOFPUBLICFLOAT 1. INTRODUCTION OfferorExcelFirstInvestments
Limited  ("") referstotheofferdocument Offer

Documentdated18April 2019 ("") issuedbytheOfferorinrelationtothevoluntary Offerunconditionalcash
offer ("") forall theissuedand paid-upordinarysharesofaparvalueShares

of US$0.10each ("") inthe capitalofKingboardCopperFoilHoldingsLimitedCompany
otherthanthosewhichareowned, controlledoragreedtobeacquiredbytheOfferororbyparties

actinginconcertordeemedtobe actinginconcert withthe
OfferorinConcert PartiesOfferSharesrelation totheOffer ("" andsuchShares, ""). Allcapitalised terms
usedherein, 

unless otherwisedefined, shallhavethemeanings

ascribedtothemintheOfferDocument.  2. LEVELOFACCEPTANCES AND AGGREGATE SHAREHOLDINGTheOfferor wishestoannouncethat
as at 5:30p.m. onthedate hereof, thetotalnumberof
Shares (a) for which validacceptanceshavebeenreceived; (b) heldbeforethe
OfferAnnouncementDate; and (c) acquiredoragreedto beacquiredbetweenthe OfferAnnouncementDateandup
to5:30

p.m. on thedate
hereof, by

theOfferorConcertGroup,  areasfollow:  Numberof SharesPercentageof issuedShares (%)  
Validacceptancesof theOfferasat

5:

30



SharesheldbytheOfferorConcertGroup 635,489,621 87.96
beforetheOfferAnnouncementDate

Sharesacquiredoragreedtobeacquired Nil Nil
bytheOfferorConcertGroup (otherthan
pursuanttothePublicAcceptances)  
betweentheOfferAnnouncementDate
andupto5:30p.m. onthedatehereof

Accordingly, thetotalnumberof (a) Sharesowned, controlled, acquiredoragreedtobe
acquiredbytheOfferorConcertGroup; and (b) validacceptancestotheOffer, amounttoan
aggregate 691,376,271 Shares, representingapproximately 95.69% ofthetotalissued

1Shares.  

3. LOSSOFPUBLICFLOATANDOFFEROR'SINTENTIONSONLISTINGSTATUS

UnderRule723oftheListingManual, theCompanymustensurethatatleast10% ofthetotal
numberofissuedShares (excludingtreasuryshares) isatalltimesheldinpublichands

FreeFloatRequirement

AsatthedateofthisAnnouncement, theOfferorhas, throughacceptancesor
otherwise, succeededinowning, controllingoragreeingtoacquiremorethan90% of
thetotalnumberofissuedShares (excludingtreasuryshares). Accordingly, theFree
FloatRequirementisnotsatisfiedandasstatedintheOfferDocument, theOfferor
doesnotintendtosupportanyactionortakeanystepstomaintainthelistingstatusof
theCompanyortorestoretheFreeFloatRequirement, consistentwithitsintentionto
delisttheCompanyfromtheSGX-ST.  PursuanttoRule1303(1) oftheListingManual,  
theSGX-STwillsuspendtradingoftheSharesontheSGX-STatthecloseoftheOffer.  

4. REMINDEROFCLOSINGDATE

TheOfferwillremainopenforacceptanceuntil5.30p.m. (Singaporetime) on16May
2019 ("ClosingDate").  

AsstatedintheOfferDocument, theOfferorhasnointentionofextendingtheOfferbeyond
theClosingDate.  Accordingly, theOfferwillnotbeopenforacceptancebeyond5.30p.m.  
Singaporetime) ontheClosingDate.  Acceptancesreceivedafter5.30p.m. (Singaporetime)  
ontheClosingDatewillberejected.  

AstheFreeFloatRequirementisnotsatisfiedasatthedateofthisAnnouncement andthe
OfferorintendstodelisttheCompany, Shareholderswho donotaccepttheOfferbefore
5.30p.m. (Singaporetime) ontheClosingDatewillbeleftholdingSharesinanunlisted
Companyuponitsdelisting.  Followingthedelisting, ShareholderswhostillholdSharesinthe
CompanymayfinddifficultysellingtheirSharesasthereisnolongerapublicmarketforthe
SharesandthereisnoarrangementforsuchShareholderstoexittheCompany.  

5. RESPONSIBILITYSTATEMENT

ThedirectorsoftheOfferor, KingboardLaminatesandKingboardHoldings (includinganywho
mayhavedelegateddetailedsupervisionofthisAnnouncement) havetakenallreasonable
caretoensurethatthefactsstatedandallopinionsexpressedinthisAnnouncementarefair

1 Unlessotherwisestated, inthisAnnouncement, allreferencestothetotalnumberofissuedSharesshallbeto
722,500,000Shares.  
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andaccurateandthatnomaterialfactshavebeenomittedfromthisAnnouncement, andthey
jointlyandseverallyacceptresponsibilityaccordingly.  

Whereanyinformationhasbeenextractedorreproducedfrompublishedorpubliclyavailable
sources (includingwithoutlimitationinrelationtotheGroup), thesoleresponsibilityofthe
directorsoftheOfferor, KingboardLaminatesandKingboardHoldingshasbeentoensure
throughreasonableenquiriesthatsuchinformationisaccuratelyextractedfromsuchsources
or, asthecasemaybe, reflectedorreproducedinthisAnnouncement.  

Issuedby

ExcelFirstInvestmentsLimited

3May2019Forward-lookingStatementsAllstatementsotherthanstatementsofhistorical factsincluded
inthisAnnouncement areormaybeforward-lookingstatements. Forward-lookingstatements include
butarenot limited to those using words such as "aim", "seek", "
expect", "anticipate", "estimate", "believe", "intend", "project", "plan",  strategy", "forecast" andsimilarexpressions or future
or conditional verbs such as "will", "would",  should", "could", "may" or "might". These

statements reflecttheOfferor'scurrentexpectations,  beliefs, intentionsorstrategiesregardingthefuture
and assumptionsinlightofcurrently availableinformation. Suchforward-lookingstatementsarenot
guaranteesoffutureperformanceoreventsand involve knownandunknownrisksand
uncertainties. Accordingly, actualresultsmaydiffermateriallyfromthosedescribedinsuchforward-
lookingstatements. Shareholdersandinvestorsshouldnotplace unduerelianceonsuchforward-lookingstatements. 
TheOfferordoesnotguaranteeanyfutureperformanceoreventorundertakesanyobligationto
update

publicly
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BY ORDER OF THE BOARD
Kingboard Holdings Limited

Lo Ka Leong
Company Secretary

BY ORDER OF THE BOARD
Kingboard Laminates Holdings Limited

Lam Ting Hin
Company Secretary

Hong Kong, 5 May 2019

As at the date of this announcement, the board of directors of Kingboard Holdings consists of 
Messrs. Cheung Kwok Wing, Chang Wing Yiu, Cheung Kwong Kwan, Ho Yin Sang, Cheung 
Wai Lin, Stephanie, Cheung Ka Shing and Chen Maosheng, being the executive directors, 
Messrs. Cheung Ming Man, Chong Kin Ki, Leung Tai Chiu, Chan Wing Kee, being the 
independent non-executive directors.

As at the date of this announcement, the board of directors of Kingboard Laminates consists 
of Messrs. Cheung Kwok Wa, Cheung Kwok Keung, Cheung Kwok Ping, Lam Ka Po, Cheung 
Ka Ho, Liu Min and Zhou Pei Feng, being the executive directors, Mr. Lo Ka Leong, being the 
non-executive director, and Messrs. Leung Tai Chiu, Ip Shu Kwan, Stephen, Zhang Lu Fu and 
Lau Ping Cheung, Kaizer, being the independent non-executive directors.
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